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JHEXWEH GBS 775XH4 HVAGH UHJ URXSHUHQ DWRFLDWRQ GV WDYDIGBIXWY GH UXH HW
GDWXUHUD SURP RIARQ Bl Qo YHBSSHP HOAHWD BHFRQIDIMDGFH GH @ SUDWXH GX
WDYDIOGH UXH DX VHQGH @ \RFIpW TXpEpFRH

0 CVMDUQT EF M 553VF2

WH XQ@HX GDDOWH GH Yl pUHIFH HAGH G YHBSSHP HOAGH @ SUDWTXH GX

WDYDIOGH UH

e 3URP RXYRUGI FRGH Gp\WITXH GH G5 775XH4

e ) DYRIWHU®! BASHPWGHY GIRWHAIQKHY W@V] © SUDWXH GX WDYDIOGH UH

o 2 [ UWXQHQHP E® GH VHYEHV\XFHSWEBN GH VRAMQUBN WDYDIEBIXLY GH LXH GX
4 XpEHF GDQVHASRXUGH HIFIFH GH © SUDWIXH

o ) DYRIHUDXSUVGH VHVP HP EUV O GLIXVRQGLQ RUP DWRQY\KUG! WDYDIOGH UH
HVKXUGN AP HQURQY TXLHQ DWKUHQMRQH] HUFIEH

o WHXQ@IX GpFKDQI H HAWGH UHFRQAH HQAM G WDYDIGIXY GH UXH GX 4 XpEHF

o $FRYPAWUHWRX G YHRSSHU HQI RGFWRQ GHV EHVRIQ/ Gl LAY SDUBN WDYDIGBIXLY
GH UH GHVIRP DARQ/HAGH | DYRIVHUD | RIP DWRQ FROAH

e\WWEQJGHYFRMERDARYY DYHF GDXWHY R DQUDWRQY YRXpHV DX Qo YHBSSHP HQWV
GXP I r WH GHVFMR HQVHWFMR HQGHVGX 4 XpEHF HW  XYUDQW @ SURP RARQ
GH O MWFH \RFID®!

o SHRXHIGH DU HQARX DXWHV EIHQY SDUYRIH GH VRXVFUSWRQ SXED XH RX GH

VXMV DXWHV P DQg WV DI O GH SURP RXAYRIUHWICDGFHUBN DRV GH G 775 XH4

l|l*54 4I| *__II/54
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&KHW P HP EUHV FR@JXHV DP LH V HWFREDERIDWIXUWIEH V GH QRWH DWRFIDURQ

8 QH WHQAG P H DQQoH VH WP LGH SRXUGRWH DWRFIDWRQ Gplyl P DLV BV Gl LV FROAQXHQAGH VH SWhVHOMU] QRXV
FRPPH DX SUHP LHWY/ NMRXWY 1 RWH RU DQVDVMRQ VH Gp YHRSSH GH | DORQ H SRGHQAH@I GHSXLY BV GHWg UHY DQQHV HW
® SOQ HGH FROAQXHUGDQV®1 P r P H VHQV DI LQ GH VRXNRXWY P LHX]  UHS b VHQMUHWYD&RUMHUFH TXLQRXV IDWHP E®1
GDQV FHWM DWRFIDURQ VR SUDWIXH GX WDYDIOGH XH

1RV @HQV DYHF B UHJ LRXSHP HQAGHV RU DQVP HY HQ WDYDLOGH WXH VRQAGH SOV HQ SOV VRIGHV VDQV VRXWMI RLY QXILH |
QRWH LQGp SHQGDGFH / D QRXYH VAKFWMUH IXUDT XH@H CRXV DYRQYWDYDLED FRQRIQMP HQAMDWXUH GH ELHQ

Gp@P IMAUGN SRXYRILY HAWHVSRQUDELDY GH FKDFXQ VRXWHQ GRXV DWXUDQAKXGH FRKp UHQFH Qo FHDILH SRXUGDYHQU
-H FURLY [ HWP HP HQATXH QRXV I DI QRQVj  WDYDIABIUHQVHP E®! DI LQ GH | DILH FRQUDWAH  UHFRQUDWAH HWSURP RXYRIU
CQRWH SUDWIXH KRWY QRUP HV FDURBHWELHQ FRQQX GXQRQ | DIMMD | RUFH

/5pTXISH GX FRQHIOGDGP LQVADVRQ TXLVH Gp YRXH SRXUYRWH DWRFIDWRQ D WDYDIAP VXUSOMHXWY GRWIHWY DX FRXWY/
GH @ GHWQIgqUH DQQPH HAM MHQYj  VRXD CHUBIXUDSSRWGFWR DE®! 4 XRQ SDUBI GX ®QFHP HQAGH QRWH QRXYH®!
SOWI RUP H WIMIAT XH RX FH@ SRXUBN DGKpMRQV SRXUD OMA GHV VXSHYMHXWY |  NRXU SRXUGH VRXWHQ DX UpJ IRQV
P@&LI QHVRX DX QRXYHDX][ P HP EUHV SRXUGHV I LQDQFHV ELHQ J pUpHV SDUD WHVRUHUH RX MP SGP HQASRXUBIXU
LI UMYy HWBIXUGRQ GH VRL FKDTXH P HP EUH GX FRQUHLCDSSRUM DYHF QLMD FRX®IXUDI LQ TXH FKDFXQH GH YRV

UbJ LRQV VRIMUHS Y VHQWH GRWTXH GRXV Gp FLGRQV GH QRV RUHQIMRQY & HWGRQE DYHF XQH J UDQGH GRVH G:DP RXUTXH
Vi UHP HUFLH BV P HP EUHV GX FRQUHLOCSRXUBIXUGD YRXHP HQAHQ SOV GH BIXWY W FKHV KDELWH@N GH SUDWFLHQ
%-DXFRXS GH FHV SURVMIW QDXWDIHQASDY pW SRWMEGN \DQV Gp TXLSH SHUP DQHOM - H WHQVVRXAGDERWG | | p QFMUHW
j UHP HUFLHU$ XGUH\ 61LRLY SRXUVRQWDYDLOGP YRXp TXLD WIQX ®f | RWWRXWM GDQQH TXLQRXV SHUP HWGDFFRP SQU
FKDTXH MRXUHGFRUH SOV TXH GRXV SRXUWIRQY HVSpUHU / H \XFFqV GH @ UHQFRQAH [QMUDVMRCQD®! XL HVAD IDQGHP HQWY
GE HAMI IHQVj P HWAH HQ OP g UH VRQ WIDYDIOFRBWDCHWH HP SOLLH -H YHX] DXVM_VRX® CHUGDSSRWGXCH

HP S®\ pH TXLQRXV D TXIWEV HQ FRXWY GDQPH VRIW DQQ * RQY DB * R] DEHV HAGXQH DXWH TXLHVANRIQM | CRXV
HQ GHLELG UHP HQWS B H 9RXDQI HU / HXUWDYDLOUHP DUNXDE®! QRXV D J IDQGHP HQADIGPV HWWI QRXV FRQUGG WH
FKDQFHX] GH SRXYRIUFRP SWIUVXUGP TXLSH TXH QRXV DYRQV SUb VHQMP HQAHWT XL \SDJ UDQGILD GDIABIXWY/

SURFKDIGHP HQW

&RP P H M ® GIVDLY SOV KDXWGQRXV DYRQV FHSHQGDQAHGFRUH EHDXFRXS GH Gpl L] UHBIYHU @ SUDWIXH XQTXH GX
WDYDLOGH UXH P pUM Gor WH P VH GH GDYDQAHWGp ! HQGEXH | DFH DX] P HQDFHV GHV QRP EUHXVHV DSSURFKHV GH

SUR[ P IW9' GLLI pUHQMV TXLVH Gp YHBRSSHOAS b VHOMP HQAKXQ SHX SDWRXWGDQV @ SURYIGFH / H UAVSHPWGX WWPH ®f
UHVSHPWGX P LTHX @ SUMH HQ FRP SWA GH GHQWHP E®1 GH @ SHYRQGH HWGHP SKDVH VXU®H @HQ VRQAGHY FRGFHSW
HWHOAHY | QRWH DSSURFKH & HX[ TXLWIQMQAGH UHSURGXLLH QRWH WDYDLOHWI XL QRQASDV FHV FRQFHSW HQ W\M

P HWHQAHQ Sp UOCRWH SUDWI XH HWAHVADYHF YL XHXUTXH QRXV Gpl HQGURQY B WDYDLOGH XH HWFHX] TXL G

SUDMI XHQWV3RXUFH I DILH QRXV DXURQY EHVRIQ GH GIP STFDWRQ GH FKDTXH P HP EUH DILQ HQFRUH XCH | RV GXQUQRV

| RUFHV HWGH P HWUH GKXP DQW TXLGRXV FDWDFWUMVH DX SUHP LHUSDQ

( QHVSPUDQATXH YRXV R\ H| VDV DIMGH YRWH DWRFIDARQ M WP LCH FH P RAWHQ YRXV UHP HUFLDQAWRXY FKHWY/

P HP EUHV SRXUYRWH [P SCEDWRQ HWYRWH WDYDIOGFUR DE®! 6DQV YRXV FHW DWRFLDWRQ QDXUDIMEDV @HX Gr WH -H
YRXV | p@FIM GRQF SRXUYRWH SHWA Yp IDQFH HWYRWH U MIHGQFH DX WDYDLOGDQY FH FRQM W FRP STINXp HWMHVSGUH GH
VRXAWF  XUYRXV YRIWUHWHUGRQI WP SV GDQV QRV IDQI V

%HQj YRXV

-XMHQ & 3HUWHDXOV
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&HVABIFe XUIHVW TXH M P H MRIQ/DX DGP ICMADWIXUMIEH V SRXUYRXY SDWEA HUG! EMQ GH FHWHM GHW@qUWH DQQoH (W
TXH® DQQpH FH IXERXUG! UHI BRXSHP HQAVEDWRALDWRQ HAE) TXSH GH WDYDIONDL@P SUHWRQ TXRQDYD(FH] SDVGH
JpDQV

&HD | DIMP DIQMDQN  DQVTXH G 775XH4 SHAWFRP SWUNXUXGH SHUP DGHQFH SDWIN pH DYHE B152 &4 75 9 RXVr WV
QRPEWN HXVHV]  QRXVP HOARQGHUT XH FHD | DIMKGH pQRIP H QLI pUHGFH GDQV@ WIKRWUH @ YIH DWRFIDWYH HWBN
UHSUVHQEMRQVGX 52 &4 75 $775XHA 1 RXVUHFHYRQVVRXV YRV P RW GH VDWW DRWRQ DYHF XQIP P HQ/H SOIMU

' DQVO GHQqW DQPH RQD P DT Xp ® FRXS DYHF @Y GHP HOMQMIDWRQDQ) IDQERH ™ pURXM SOV & RXGH
FRXGH YHY GHV SUDMI XHVIGFOMYHVTXLD BXQSOVGH  DPWXWY TXpEpFRY HAIQMIDWRIDY]  DXWRXUGH © SUDMIXH GX
WDYDIOGH UH 2 QUHVA-MRXYD DSV @ W SRXUXQOF | GySDXBIFRQRQMF2 &4 75 $775XHF TXLGRXVD SHIP IV GH | DI
GHVFRQUW \XUCRY GHHY SOQV GDPWRQ HAWGH VH UVAKFMUHUYHY @ SRXWKIM GH QRVREMPWNY FRP P XQ/

-H W SqwW P RQWRXKDIWIXH M | DIV FKDTXH DQQoH VRWFHSLGDJI UDQEUGH TXSH GH WDYDICERXUSRXYRIUP HGHU  EIHQ®V
REMPWVFRQRIONGX 52 &4 75 $775XHA RADIQLSRXWXYUH G U\ RQGHP HOAGH FHWH P DI QLT XH SUDMITXH GX WDYDIGEH
UH TXNDIWDILH @ ALl pWHEFH CDQVO YIH GHV I HQY

*SDIOXY M WHQYj  UHP HUFHUI UDQGHP HQABI FROHOGBDGP IQUIMRQ GH G5 775XH4 TXLVHP EG! YRXBIUNH WEIDHUDSL
BNV XGHVDQQHVGH SDQEP IH d D I DMGX EIHQGH YRUTXH SRXUSGMHXY GHQAH YRXV YRXVDYH UHGRXYHP YRVP DQEDW
\KUG! FRQHOTXH YRVP HP EUHV YRXVI RQAFRQ IDGFH HATXH @ TXSH52 &4 75 $775XH4 SHXWFRP SWMUMKUYRXV SRXU
DFFRP SUBN QRP EWX  SURVWHQFRXWY 0 HUFLI UDQGHP HQAGH YRWH [P STFDMRQ HASRXUYRWH DFFXHO

-5DIP HIDY TXDQG P 1 P H SGV\SpFLLLTXHP HQABHP HUFHU- XBHQ& GMDX 3HUHDX®Y @ SUMGHIFH TXLD VK GV el GOEXWEH
© SDQEP IH WHBIYHUMAVP DQFKHV SRXUDI | LRQMUBN QRP EB Gpl LV TXH VRQLP STEDWRQ DAIHS U VHQMU -H DY TXH FH
QHASDVVRXRXY | DFI®! FRP P H SRUMRQ HW FHj VRQHSUMGDDOVH DX VB P pP RIUH EpVRQ SRXUBN QRP EW
GRWIHLY DYHF BVTXHY X Q) BN VRQDJ LW GO D GHV XU HFHV HVWB J UDQGH GMVSRQELMY SRXUPDIGH FHIHUBN
SURUIMYV \I DVAK BHSVHQMUGS 775XH4 GH @ ERQEH P DQGUH DXSUdV GHV SDUMCDILAV HWGH G TXSH HQ D\ DQARXRXY

Fe XUGH Gl HQBUH G WGHV P HP EUHV GH GDWRFIDWRQ 0 HIFLSRXUMY  DQVGIP STFDWRQ Go YRXpH

->DIP HIDLY p.J DOP HQABP HIFIHUP HVFR®JIXHV | FRP P HQFHUSDU) DQQ * RQY DB * R DEHVDX FRP P XQEDWRQY TXLD \K
IMMMUGN EDVHV SRXUGH YHBSSHUBN FRP P XQEDWRQ/GX 52 &4 75 $775XHA ([ H YRXDQI HU @ QRXYHM! DARIQM

DGP LQVIDWIH TXL Gq\VVRQDUINYpH \AHWARAMYH GDQVEDPARQ HWDSSURSUPH GV GRWMHY DYHE GINRXULH HAP D DIGD
JpUHUBN GRP EBXVHV SURIMYV 7X HVXGH VRXUFH GH P RYDWRQ SRXUP RLHKDL ®! VRXKDIWT XH \M FRQADKHY GH WRXYHMD
SOFH \KUD SOQ\WM GX WDYDIOGH WXH SRXUTXH Wi SXAMHV\ OIWHMD P DITXH

) LADEP HOVXQPRWP HP HFFLDX P HP EUHV DYHF TXLMDL®I SOMUGH WDYDIINXUGL | p BHQN CRMHY HATXH MHVSGUH

SRXYRIUDYRIUD FKDQFH GH WHFRQAHUS AV VRXYHQAEDQY GV SURFKDICHY DQLpHY 9 RWH DUWXWWGEDQY @ VRAIpW HW
LQAVSHODE®! YRWH FRXUDI H GHYDQABV MAMDWRQY TXH YRXV UHFRQAH P spSDM FKDTXH MRXUHWH VXLV 1 g UH GH SRXYRIU

FROAEXHU 1 WH YRWH YR SRXUTXH YRXV\R H HOMQGXV

-H QH DLV SDVGH TXRLEDYHQUVHID | DIWP DI M XY/ L UH GH SRXYRIUYRXV SUb VHQMUGH YROMRQ GH GDWRFIDWRQ FKDT XH
DQQH ( QYRXV\RXKDMBQW VRXVXGH \WKSHEH DQQpH




-&$ 0/ 4&~
%" % ¥ 453" 50/

&RP SR\ GHVP HP EBV @ PJI XpV I IRDX SYVHOV

DWHP EQH J pQoUDG! DQOXHDMI GH G 775XH4 - BI FRQHO

GDGP IQVIMRQ YH@ DX ERQI RGFWRQGHP HOAGH GDWRFIDWRQ HW
| © BSYVHEBMRQGHVHVP HP EUHV / H FROHOMVAHEFROAD
|RYSHQEDQAMDQADH  HQSWVHQAHOHW IRVHQ=220

3s( "0/ /0. 1045&
0 RQMYIIH -XOHQ& GMDX 3HUHDXV 3uMGHV
—&DSMIGH 1 DWRDBN -pURP H /DI HRQ 9IFH SYMGHV
—&DS\VBG! 1 DWRQD®G! 0\@QHBEW2 QIH TY\RUG WA 3267(6 0%&%$176
0 DXUEH s ROV SHF #BT 4BJOU - BVSFOU
YEHN b 4BHVFOBZ - BD 4BJOU +FBO
%DV 6 DIQA DXUWHQV & DWHUCH 5HDXG $GP IQUADNEH $2UF / PSE
POWS' BM
—6DIXHD\ /DF 6W $aP H /| PSE EV 2 V* CFD
00 9DHWD 0 IQHUGIP DG QDWW BVBM
-BOBVEJ SF
—( WH 0 DWIHX 6P W $CP IQUADMXU
/ PVT FTQ" SPOT QPVWPJS
SERMEL b e DPN CMFS MET QPTUFT WBDBOUT
BV DPVST EFT BOO* FT §
—/ DXUHQAEHV * DEUH®I 5REIFKDXG $CP IQUADMXU WFOJS
0 RQMWJIH SDWIENSHBMHU $CP IQUADMXU
—&HQAH GX 4 XpEHF | -HDQ) DDQRY' HVRMHY $CP IQUADMXU
528475 3IHUH 2 ©MHJ* DYHO $CP IQUADMXU

8QIUDQG P HIFL] QRVGPJXpV\RWIQN DX FRXWGH GDQH

/DYDO 0 DWIHX & BXWNHU
1RG GX 4 XpEHF $UDQH/ DFKDGFH
/ DXUHQAG 0 DIMIHX / DYRH
0 RQAHDO (WD &{ W
0 RO DO -HDQ 3KITSSH %-AJ HIRQ
/ DCOXGGUA * DYH %H®P DUH
52 &4 75 * HHVIGYH O RUMHWAM
&HOAM GX 4 XpEHF 9IEN /DYRH
6DIXHD\ /DF 6DIQMHDQ -XTH YRO
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¢ $XAM 6ILRY FRRERQDWEFH

¢ $O HYRXOQ HJ DARQM DGP IQUADWYH

« )DQ * RYDG| * RIDBHV DI HQM GHVFRP P XQEDWRQY HAGX G YHBRSSHP HQV/
$ TXW HQFRXAYGDQY H
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2y Sb u ®P HShSWH®W 2P
/D H«GMRQ GH @ 6HP DLQH GX 7WDYDLOGH5XH 675 VBIWWWHQXH GX DX
P DL

6 RXV @ VK«P DT XH m2 Q HWW® } FHWH «GIIRQ YIMDIWE RFWR\ HUGH @
YIMELOW DX[ RWDQLWP HVP HP EWHVGX 52 &4 75 HWDX[ WDYDLAHXW/ HW
VUDYDLAHXVHY GH IKH P HP ELHV GH @ 775 XH4 TXL XYWHQWDX TXRWGLHQ ¢
IDYRUVHU ®HV FRQGIMRQV Q«FHWDLLHY ¢ XOQH VRFL«W MWH HWS XV LOFXVLYH

&HWH « GIMRQ YIVDIW«J DAP HQWE LDSSHMUT XH FH QBIWVS DV VRXWM P RQGH
TXLD @ SRWELQW GH VH GLLLI HUYHW GHV LHWRXUFHV WDGIMIRQQHMHYV VRXYHQW
LOQFRP SDVE®V DYHF (1 P RGH GH YIH GHV SRS XMWRQV G« I DYRUW«HV

3RXUWSRQGH ¢ FHV REMIFVIV ®f FRP W D LQYLW GBIV 2 &75 HWBIV 75 ¢
SDUAFLSHU¢ XQH YDWH P RELOVDVRQ FRAWFYH GH SWRP RIRQ GH QRV

P HWDJ HV DLQWL TXH GX U« SHURLLH GH Ul « LHOFH GHY RU DQLVP_HV HQ WDYDLO
GH WXH FRQWDFW«H ¢ @ IHFKHUFKH GH LHWRXUFHV HQ VWDYDLOGH UXH HWDX

WD\ RQQHP HQWGH @ SWDWT XH

/ D SIRP RVIRQ VB{WM DLV YLD

+ /D GUIXVIRQ DXSWV GH QRVP HP EWHV SDUMQDLLHV HWD@« HV GBXQH
WRXWH GH FRP P XQLFDWRQ HWGERXVLY GH FDP SDJ QH

+ 8QHFDP SDJQH QXP «UTXH P HQ«H VXUV U«VHDX[ VRFLDX|

+ /D SXEQFDWRQ GEXQ VW[ VW GDQV/H ' HYRIUGERSIOIRQ WJ Q« SDUGI 52 &4 75
HW@ 775 XH4 HQ FRU«GDFVIRQ DYHF $ QQLH ) RQVDLOH SURIHWHXUH DJ UcJ «H
HWGLLHFWIFH GHV SWRJWDP P HV GH GHX[ 12 P H F\ FG®{ HQ WDYDLOVRFLDO¢
@ FR®! GH WWDYDLOVRFLDOHWGH FUP LQRARJ IH GH @ QLYHUW / DYDO

+ / D.GUIXVIRQ GEXOH YIG«R ¢ @QVDVIYH GH QRV P HP EWHV

+ /D GLIMWUEXWRQ GH FDUMV SRWID®HV SDUQRV P HP ELHV DXSW V GH QRV
SDUMQDLLHV HWDG@D« H V

o /D WHIRQW GX WSHWRLLH GH Wl « HQFH HQ @J QH




ap § HpbH2 SH Squ ®P A2ShSH®u 2 Pp
0 DLV TXHOP DQGDW 2 W DQLVHU@ GRJ AT XH HWGH 1 LQDQFHP HQWDXLD « V¥ VRXVIH X QH
P IWRQ EWYR ¢ @QVHP E® GHV SHURQQHV LP SAT X«HV VXU®! FRP LW GERU DQLVDVRQ

"X PDLDX MILQ SXXV GH DGP LQLWWUDWAX UWILFH V HWWUDYDLABIX UHXVH V GH
XH VH VRQWDWHP EQ HV SRXU® 5 HQFRQWH LOWHUQRDVRQD®! GX WDYDLOGH WXH ¢
@QYLVDVIRQ GH @ WRFLDWRQ GHVY 7 WDYDLABX U/ HW7 IDYDLABXVHV GH 5 XH GX 4 X«EHF
$775XH4 HWGX 5HI IRXSHP HQWGHVY 2 W DQLVP HV &RP P XQDXVDLLHV 4 X«E«FRLV SRXU G
7WDYDIOGH 5 XH 52 &4 75 TXLVH VROWNRLOW SRXUXQH  HDQQ«H ¢ ' \ QDP R

, QVHLQDVIRQDO

1 RXV DYRQV HX @ FKDQFH GEDYRWU G« GxJ X«V LQVHUQDVIRQDX[ GEXQ SHX SDURXWE
WDYHW @i P RQGH ' H' DNDUHQ SDWDQWSDUO H[ LFR 5LR RX + 1 &KLO LQK 9LAM QRV
FR@® J XHV GH @QVHUIDVIRQDORQWU« SRQGX mSU«VHQW} SRXUFUHUXQ HVSDFH UFKH
GBH[ S« UHQFHV HWGBFKDQJ HV VXU @ SWDVIT XH GX WDYDLOGH WKH

B6RXV @ VK«P DWTXH m' «IRXWH SMQ«VDLLH FRXGH ¢ FRXGH YHU/ GHV SDVIT XHV
LOFOXVLYHV} @ 5 HQFRQWH LOVHUQDVIRQD®! GX WDYDLOGH UXH YLVDIWE P HWUH @4P SKDVH
VXUGV U« DAWV Y« FXHV SDUGHYV SHUWRQQHY HQ VIVXDWRQ GH SU«FDUW  DLQVL T XH VXU GHV
FDXVHV VW WAEP LT XHV Q«HV ¢ @[ FO(MIRQ V@ TXH @ G« DYRUVDVIRQ «FRQRP LT XH HW
VRFLID® & BVDLWJ DBP HQWARFFDVIRQ GH VRXWHQLU @H[ DMHQFH HWH G« YHRRS SHP HQWGH
@ SWWT XH GX WDYDLOGH UXH HQ VMVDQWGHY @HQV HQ FRQVRAGDQW®V U« VHDX[
FROQUQHQWDX[ HWHQ P HWDQWGH GBYDQWIDS S RUM| FHS IRQQHOHWD U LIAHQFH GH
@IQVHP E®{ GHV RU DQLVWP HV SRXU®! WDYDLOGH UXH

3RXUWSRQGH ¢ FHV REMIFWMV &1 FRP W D P HQ« XQH FDP SDJ QH T XL FROQVWDLWE
P RELQVHU¢ @ IRLY G SRAWT XH HWBHV P «GLDV

$LOVL 0 P HO DUH 3 LHUH %RXFKHU &RQVHLAB LH P XQLFLS DM SRXUM YL@ GH 4 X«EHF D
WSRQGX MSWVHQW } ¢ QRWH LQYWIDVRQ ¢ DARFXVIRQ GERX YHUX LH

0 6RO=DQHWL ' «SXW GH - HDQ / HVDJH D VRX@J Q« ¢ @ WHP EQH QDVIRQDM @
FROWLE XVIRQ GHV VUDYDL@BX U/ HWGHY WDYDLAMXVHV GH UXH VDQWDX QLYHDX GX

G« YHRSSHP HQWHQ | DFLOVDQW@EQW J LDURQ VRFIR «FRQRP LT XH GHV SHUWRQQHV HQ
VIWXDVIRQ GH P DU LOD@VDVIRQ T XH GDQV @ OXWH SRXUVRLI QHUGV HI THW GHV LQ«J DAV
VRFLDGV HQ P DVIE LH GH G« SHQGDQFHV GBI« DQFH GH VDQW P HQWD®! GH G« FLRFKDJ H
VRFLDORX VFRMLLH GBQVHUARQ ¢ @HP STRL HWGH VRXVH DXWH U< DA Q FHVWVIDQWX Q
VRXVIHQ

1 RXV DYRQV «J DBP HQWHX @ FKDQFH GEDFFXHL@MU&DVKHUQH ' RURQ ' «SXWH GH
7DVFKHUHDX / RW/ GH VRQ DARFXVIRQ H@ D OV GDQV B FKHP LQ TXBOUHWH ¢ |DLLH
SRXUFKDQJHU® P RQGH 1V WDYDLAHX U/ HWBHV WDYDLABX VHV GH UXH | RQWS DUAH GH @
VROMRQ

" X FIW GHVP «GIDV 0 DUH ( YH' XFKDW H 3 WMGHQW GX 5 HJ LIRXSHP HQWGHV
2 UDQWMP HV &RP P XQDXVDUHY 4 X«E«FRLY SRXUM 7WDYDLOGH 5 XH SWHQDMWD SDWRM VXU
@1V RQGHV GH 5 DGIR &DQDGD SRXUQRXYV SDUMHUGBOQFXMRQ VRFLDGH

KWBY LFLLDGIR FDQDGD FD RKGLR SUHP LHUH HP LWIRQV F HWWHQFRUH P HX[ ODSWHV
P LGL HSLVRGHV WDWUDSDJH GX P HIFLHGL  MLQ
IEFQG ,Z$5 V6]\ F/[PR ,R4 R)+D 39,R G\B(\7NT 4 TE+J 2 +\7J%F7MR






mSS§Lod A/ SPU s i P H

1 RXVDYRQVWQX DSUV DQV XQ/DF ¢ @SDX® FRONRLQWHQ VHSWHP EH ,OWH
YHXWXQH RFFDVIRQ GH ULHWRX YDL@BV SRXUIDYRUVHU@M® P RELAVDVIRQ GHV P HP EWHV GHV
FROQVHLY GEDGP LQIMWUDVIRQ GH @ 775 XH4 HWGX 52 &4 75 1 RXV DYRQV SX WDYDLABU
VXUGHV P HQDFHV HWBHV RS SRUKQLAV ¢ YHQLU DLQVL T XH VXU®V DFVIRQV T XL GRLYHQW
~WH DX F  XUGH @ S@®@QL LFDWRQ GX WDYDLOWHVSHFW SRXU®V WRLY SRFKDLQHV
DQQ«HV 8 Q LDSSRUMLQDOD «W SIRGXIWSDU® ILLP H &DP «R &RQVXADWRQ T XL QRXV
DFFRP SDJ QDIWSRXUFH P DQGDW

mu: P2S ®: § :p P ®u: § pRl @B®Y b RPHSH  (
/H52 &4 75 G«VIHQWV F&V GX ILQDQFHP HQWGHV GHX[ RU DQLVDWRQV @G«H T XH
@ 775 XH4 G«SHQWH GH & QHU IH HWGX VWP SV SRXUIDUH VD SRS WH WIHFKHUWFKH GH
ILODQFHP HQW¢ FH WDGH FL QBMAQL U« DOWH QL SIRGXFVIYH
/ HV P DNRUW¢V GERE MIFVIIV GHV GHX[ RW DQLWP HV VBHQWHP - HQWHWWH QRX ULLWHQW
LOHVWVARJ LT XH T X B FRADE RIHQWS GILQHP HQW GDQV XQ FRQWA[ Wi R» BIXU
LQG« SHQGDQFH GHP HXUH HQWE WH
/ D SHWP DQHQFH QBAVWVSDV SU-WH SDUM 52 &4 75 ¢ @ 775 XH4 H@H GHWHUMBHYV
GHX[ RUW DQLVDVIRQV «J DBP HQW VDQV «J DUG DX ILQDQFHP HQW
/ D FDSDFl\W¢ GH @ SHWPP DQHQFH HWMDP LW H HWH@H VH VHOQWG« FK L&« H GDQV VD
FDSDFLW GH W«SRQGIH DG« T XDVHP HQWDX[ EHVRLQV GHV GHX[ RW DQLWP HV ,0
DS SDUAHQWDX[ RW DQLVP HV HWSDV ¢ @ FRRUGLQDVRQ GRGHQW LHUGHV SURUW YV
, OVHLDIWLQW LHWDQWGH Wl XFKLJE XQH IRWP H GH P HQVRWDWGHV P HP EWHV GX &$
GH @ 775 XH4 T XLVRXKDLWHQOWDS SRIRQGLUBIXUFDSDFLW HQ J HWIRQ HWHQ
DGP LQIWUDVIRQ HW« YHQUKHABIP HQW-WH FRQWG« U« FRP P H @ WH® YH GHV
GLLHFVIRQV J « Q« DGV GHV RU DQLVP HV

2PHHL ce8p: 8§ 1 p P (

e /HRUWDQLI WP P HGH QRV RUW DQLWP HV D «W LHYX HWHLD S«VHQW DX[ P HP EWHV
QRW/ DX 6«P LQDUH GH P DL

e 8QHILP HH VWWH HQ LHWRXUWFHV KXP DLQHV D «W HP EDXFK«H SRXUG«ILQLU®V
TXDWH SRWHV F&V GH QRV RU DQLVDVIRQV

e ' LHFVIRQ J «Q« DM

e $GNRLOQWH DGP LQL\MWDW YH

e &RRUWGRQQDWAXUWIFH DX[ FRP P XQLFDVIRQV

¢ &RRUWBGRQQDWAXUWILFH ¢ @ YIH DWRFLDWYH HWDX[ «Y«QHP HQW

e &HV QRXYHDX[ SRWHV VHIRQWFRP E&V DX FRXW GH @QQ«H

e /HVSRWXWHV GH 8 775 XH4 RQW«W G« I LQLHV HWDS S DID*WRQWGDQV G QRXYHDX
SMQ GBEFVIRQ
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/HVWDYDX VRQAP HQp VVRIVKQIT XHP HOABDUGS 775XH4 YD GHV FRP MV GH WDYDIARX P HQpV SDUGHV
FRP IWVFRQRIQN DYH- G152 &4 75 SXVIXH QRXV DYRQY SGMEXY GRMHY FRP P XQV

" QQPDI FT EF QYN U

1RXV DYRQVWIQX DSWV DQV XQ/DF j GpSDX® FRQWRLQMQ VHSWP ELH ,OVH YHXWXCH
RFFDMRQ GH UIHWRXYDLEBV SRXUI DYRUMHU® P RELAVMDVRQ GHV P HP EUHV GHV FRQWHLY

GDGP LOMADWRQ GH GB 775XHA HWGX 52 &4 75 1 RXV DYRQV SX WDYDLABUVXUGN P HQDFHV HW
®NV RSSRUNXQWV| YHQU DIQWTXH VXU®N DFVIRQV TXL GRLYHQM WH DX Fe XUGH @

SOQU LFDWRQ GX WDYDLOWHVSHFW SRXUGN WRLY SURFKDLGHY DQQoHY 8 Q UDSSRUM LQDOD p\W
SIRGXIWSDU® | LLP H & DP pR & RQUXODVIRQ TXL QRXV DFF

$ PN N VOIDBUPOT

& HWH DQQH ®1 &RP IWl§ & RQWLOAGHV & RP P XQIFDVRQV D SUpSDLp @ P RARQ VXU®! WDYDLOGH
XH TXLD pW OH @Y GH 68 WHP EQH QDURQD®I B P DL SDUXQ GpSXW GH 4 XpEHF
6 ROGDLLH



" PN BUPO TVQFSANITIPO

/HFRP W FRQWRLOAGH ml RUP DURQ VXSHWMRQ} D HQAH DXWHV FRP P H P DQGDWGH Wb XQU GV
| RUP DVXW/ HQ WDYDLOGH WKH GX 4 XpEHF &1V SHURQCHV TXL RQAGH GLOBU WSRXU® | RUP DMRQ
DLOML TXH GBIV SHURQRHV TXL ROAGH GLQW U WSRXUp SRQGUH @1 S&XV DGp T XDVMP HOAVSRWLE®! DX[
EHVRLQV GH | RWP DVIRQ GHY WDYDL@IXWY GH XH HWGHV RU DQMWP HY

9 RIFL GIVWDYDX[ H[ pFXVigV SDUGIV VRXV FRP VgV

e /D IRWP DMRQ GHY J HWIRQCDILHV

/ D | RUP DWRQ GHWAQpH DX FRRUGLQDVIRQV GLLHFVIRQV DGNVRLOW HWDGP LOMADWAXLY GHV RU DQVP HV
D pW SWVHQWH | GHWDLHQ RFVREWH + XIWFRRUBRQUDWAXWY GLLHFIRQV ROADWIME | @
IRWP DURQ 8 QH SUHP LgqUH LHQFRQAH GX FRP [Vg GH L GDFIRQ D HX @HX

o /D FRP P XQDXV GH SWDWIXH GHV FRRUGIODVRQV FQQLT XHV

&HVRQN UHQFRQAHV TXL RQAWHX @HX FHWIH DQQoH / HV SDUAFLSDQW | RQAMBI VRXUGHV VXMW TXL
VRXFKHQMB FRRUGLODWRQV FAQLT XHV VXU®! P RP HQW & RP P HOAWDFFRP SDJ QGHUVRQ pTXISH GBIV
ERQQHV SWDWITXHV FQQTXHV HW 7RXWMB P RQGH VHQMQG SRXUGLLH TXH FHV LHQFRQAHV | RQAGX
ELHQ 8Q HI I RUWHVP LV GH GDYDQWSRXUUHFU\MAU®! SOV GH FRRUER SRWLE®1 DI LQ GH LHQGLH BV
pFKDQI HV VRXNRXLY SOV UFKHV HWDYRLUXQH GLYHUAVE GH YIMRQ

SRXUSQXYV GLQ RWP DMRQV FRQWFVWAU7RP P\ * DP DFKH
B XSHUWMR

1RXVWQRQV| HP HUFLHU-HDQ 3KIOSSH %W HUIRQ SRXUVRQ LP SGFDMRQ &R GH @ GHWQgWH
DQH &HOXL FLTX\WWHA ®f FRP Id HWFGGH VD S@FH j * DEUH@ SRELFKDXG | TXLQRXV VRXKDLYRQY
® ELHQYHQXH

' XUDQWD GHWQLgH DQQPH @1 FRP LW VIXSHWIMRQ D DP RUFp GHV Upl B LRQV HWD YRXOX \H
FRQFHQAHUVXUFHV GL | p UHQA FKDQAHW/

o 0 HWH @ @MA GHV VXSHUMVHXWY j NRXUHWRXYHUXQ P RGH GH | RFURQQHP HOASRXU®
P DLOWMQLU

¢ 6RQGHUGN P HP EUHV GH GDWRFLDWRQ VXU®N EHVRLQV HQ VXSHMRQ

« SHYRW®NV FUM{UHY GDGP MWIRQ SRXUr WH VXUM @ GHV VXSHUMVHXW/

¢ eVDEQU® SLIRFHWXV GDFFHSVIDVIRQ GHV QRXYHDX]  VXSHUMVHXWY DLV TXXQ SURFHWXY
Gop YDODWRQ GH @ VXSHUIMRQ

o 3HWP HWH DX VXSHUMVHXWY Gop FKDQJ HUVXUBIXUSDWITXH HQ FUp DQAGHY HVSDFHV GH
GLVEXWIRQY

e ' PYHRSSHUGHV RXVY SWDVITXHYV SRXUBN QRXYHDX] VXSHUMHXW/

o 3HURQLDOHUBN SRUADIW GHV VXSHUMHXLY SDUG ELDLY GXQH FRXUM YIGpR GH S VHQIDVIRQ
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/ H GPEXWGHV WDYDX] FRQWIONV $775XH4 52 &4 75 DYHF @ ILLPH $5,9 D HX @HX ®  RFVREW
/ H SURMMHW LODQFp SDU®! 52 &4 75 SXLV GV RU DQVP HV XWWIMDWAXWY GH @ QRXYH
SOV RP H SRXURQMH @ SURFXUHUP R\ HQQDQAXQ | LDLY DQQXHO

& ROMIMYVRQ GX FRP IV GDQV XQ REMIFW GH UHSUp VHQUDMVE LpJ LRQD®! HWGH | RQFURQ
GLLHFVIRQV J p Qo DBV
DGNVRLOWGH GLLHFVRQ

FRRUGLODVIRQV FQQT XHV
WDYDLABIXUWH V GH KH

/HFRP Mg D WIQX GHV LHQFRQAHV SDU=RRP FKDTXH P HUFUHGLY SRXURUHQWMU®! SLRMIW $ X VRVIDO

LHYXHV GH VSUQW 1 RXV DYRQV pJ X LHP HOASLIRBRQI p FHV LHYXHV GH VSUQAWHQAH QRXV DI LQ GH
QRXV DWXIHUGXQH FRP SUKHOMRQ FRP P XQH ( QAH WP SV &V P HP EUHV GX FRP IWl§ SRXYDLHQW
WU GDSS@FDARQ HWRI | UUGHV IHFRP P DQGDVRQV GH FKDQJ HP HQAHWQRXY DYRQV HX TXHO XHV
UHQFRQAHV \VDQV @ | LLP H VXUGHV p@P HQW S FLV GH GDSSTFDVRQ

/ D FROVLYLD@W HWBN HOMQWAV VRQM] FHEBIQWAV HOAH BV J URXSHV

[>$775XHA HWOI 52 &4 75 RQM DIWXQ FRQFRXWY SRXUWRXYHUXQ QRP HWBN P HP EUHV GH GB 775 XH4
ROAHX XQ YRW | IDULH HOAH BV QRPV

1RP 11QDO 5XH \MIXH

0 IMH HQ @ QH &1 HUDYUOHWGEDSS@FDWRQ HWXWIMy H SDUXCQH J WDQGH P DNRUVE GHV RU DQMWP HV GH
WDYDLOGH XH

/H&RP Mg 6 VIDVMMIT XH FRQAQXH GH WDYDL@U] @ | LODAVDVMRQ HWEDP p @RWDWRQ GX SWRI WDP P H DX
SUQMP SV

4065*€/ "69 . & #384
&H FRP W D SOQFKp VXUSOMHXWY GRFXP HQV SRXUGBIV P HP ELHV ®RW GH  LHQFRQWHV GRQW

« 3ROATIXH GH SDUAFISDVRQ| @ YIH DWRFLDVIH

o 7TIRXWH GDFFXHIOHWGLOWIJ IDURQ GX QRXYHDX P HP EWH

¢ * XIGH GRU DQVDWRQ GXQ6pP LODILH HQ FRXW/

o 7URXWH GH SURP RURQ GX I XWUGP@J Xp BhJLRQDO | YHQU

7H "1 $&

$SUV SCMHXW DQQpHY GH WDYDX[ ®f &RP LW 9 LJ LQFH D RI | LFIH@HP HQAPVE P LV HQ SMFH |
GDXVRRP (H ,OBDJ IMGXQ FRP Mg FRP SRV GH P HP EWHV GH G 775XH4 HWGH P HP ELHV GX
52 &4 75 [ HVY SHURQCHV Vo BIFVIRQQu HV SRXU\ MpJ HUMRQW & MXGH 7KpRUW W 3DWIFLD & DURQ

0 LFKDs O$ UWHQHDXQV - DF\ QH 7Kp UDXOHWO DXWHHQ 5LRSHO

5DSSHBRQV TXH G &RP IV 9 LJ LIXQFH D SRXUP DQGDWGH VRXWQUBV P HP EUHV VXUVRXIAV BV
TXHWRQV VRXFKDQAGP VLT XH GH @ SUDWI XH GX WDYDLOGH KH - & SHWAHQ VRL XQ P pFDQMWP H GH
UHFRP P DQGDWRQ G:DSSRUMMHXWH GH P pGIDVRQ GH 1 pUHQFH HWGLQ RUP DWRQ VHUYDQADX]
LOWDQFHV HQ WDYDLOGH XH DX SXEQF HWDX] SDUMQDLLHV DWRFLpV & sHWAXQ FRP LVl TXL WDYDLGB
GH 1 DoRQ LQGP SHQAGDQM HADXVRQRP H GH VRXWAV BIV MKFWUHV GH GDWRFLDWRQ HWGX

UHJ LRXSHP HQW FDU®V GHP DQGHV VRQAMDLYEHV GH | DoRQ FRQ LGHQWHED! HWUHVSHFWHXVH GHV
SDUWAHV FRQFHLQp HV

o, OHWSRWE® HQ VRXWWAP SV GHQYR\ HUYRV TXHWIRQOHP HQWV pVKLTXHV j YLJ LOdQFH#DWAKHT FD



- 8. 1.9+ ) *
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0 DUFKDQGLVH YHQGXH HWGL\SRQE®!

( QFRWH XCH | RLY FHWM DQQpH GDWRFIDWRQ| GHV Yr P HQWV |
GHIILJH GH/5$7758(4 1RXVDYRQV SDWp GH QRXYH@N
FRP P DQGHV DILQ TXH FKDTXH P HP ELH SXMH WRXYHUD

J UDQGHXUT XL OXL FRQYLHQW



" X F{ W GHQRWH SDIH ) DFHERRNHWQXEI WDP DX FRAWGHY  GHOHYP RY QRXV
DYRQVIDIW  SXEGF-DWRQY TXLRQAHRIQAHMURQ SHYRQHVHANTXLRQN
JpQy SOVGH  UhDPWRQY XCQH TXDUDQMACH GH FRP P HQBILHV H\EBV GH
SDWEU HY 1 RXV DYRQVHGFRUH HX XCGH DQQoH DPWH DYHF XQGHKDXWHGH  MDIPH
SRXUXQVRVEGH HAGH  DERQQVSRXUXQVREAGH 3RXUFH TXLHW\GH
QRAH FRP SW QM UDP - QRXV DYRQVHX XQH KDXWH GDERQDV GHMURQ
SHYRQHV SRXUXQWRVBACH

1 REM SDVTXH FHY SOW RWP HY YRXV DSSDIUHQUHNHWIXH YRXV SRXYH QRXV

HOYR HUGHV SXEGEDWRQY FRIFHIDQAYRY b DOV SRXUTXH GRXV N SDWI IRQVj
GHQHP E®I GHVP HP EUWVHWGHVDERQD HV

HOR pHY GV RXYHBNVGH G 775X GHVRQEDI HY XQ OGFHP HQAGH
6pP LCQDILH HAGIQFUSWRQ
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30$253

1 RWH P SGFDWRQ GDQV & FRQUHLOGDGP LQMAMDVRQ GX 5HJ URXSHP HQAGHV 2 W DQVP HV
&RP P XQDXVDLLHV 4 XpEpFRLY SRXU®! 7WDYDLOGH 5XH \BHWSRXWXLYLH FHWH DQQH GDXVDQW
SOV TXH QRXV VRP P HV P DLOWMCDQAXQ P HP ELH YRVDQAGHSXLY XQ SHX SOXV GH GHX[ DQV - XQHQ
& OMDX 3HUHDX®V ®f SPpMGHQAGH G 775XH4 D GRQF DWXP p ®f SRWI GH UHSp VHQUDQAWHWD
DWW | GHQWHP E® GHV LHQFRQAWHV GX FRQVHLO 0 DVIKLHX 6 P LViK D DXWML UHS U VHQW
GDWRFIDWRQ @R/ GH @ 5XH QRQ GX 52 &4 75 HQ QRYHP EWH / HV SOV J IRV GRWMHWY GH
GDQQH RQWpW @ & DGH GH * HWRQ GXQ RW DQVP H FRP P XQDXVDLLH GH WDYDLOGH WXH

2875 @ HWXFVXDWRQ GH GpTXLSH GH WDYDIOP WA 52 &4 75 $775XH4  HWO

Gp YHRSSHP HQAGX QRXYHDX @RI LELHOGH WM XH QDVIRQD®
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( PVQF QIPLF 3FODPOLSE JOFSOBUPOBMBY 2 V¥ CFDEV ~ NBJBV  K/JO

/' H P RP HQM RUAGH FHWI DQQoH HWAWeYV FHWIDLOHP HQAMD VQXH GX * URXSH 3LARWM LOMUDVMRQDG 4 XpEHF GX
PDLDX MIQ

->DL SRXWXLYL P RQ P DQGDWGH FR Gp@JXp $775XH4 52 &4 75 DYHF 6\ ODIQ) LARQ -H SDWBIH DYHF 9 HIRQIFD
0 X@HUGX %pMO @ FRRUBLODVRQ GX bVHDX ' \QDP R GHV$P pUTXHV © FHVIAH MDLMpJpj  HQFRQAHV GX FRQHIO
GDGP LQWWDMRQ DIQULTXj GB* $ GH' \ QDP R , QWLDURGDO

8 Q EHODFFRP S@AHP HQMHWA DQQoH HAADWXp P HOANTXH B I XIGH pWKLTXH GH GB 775XH4 D pWi WDGXIWHQ HVSDJ QRO
HWHWWP DLOMQDONGLVSRAE® SRXUGHQWHP E® GH QRV SDWHCQDLLHY HWFRMPERWDWMAXWY KLVSDQRSKRCHV

1RXV SRXUWXLYRQV DYHF ®V P HP ELHV GX 5pVHDX ' \ QDP R GHV $ P pUTXHV ®1V LHQFROAHV 6N SH P HQUXH@HV DYHF GV
SOWIRWP HVPHP EWHV 9ROMH %pMO & RBRP EIH e TXDWIXU eVDW 8 QV * XDWAP D@ +DWAK O H[ LTXH 4 XpEHF HWMBA
9HQH) XHD /H BpWHDX D UHoX XQH GHP DQGH GDGKpMRQ GH @ SDUNVGX(H SOVAI RUP H FKLAHQQH 1 RXV DYRQV

pJ DGIP HOMHSUY GHV FRQWFW DYHF @ SOV RWP H GX 3pURX

->DLpJ D®P HOVDX QRP GH GB775XH4 GRQQD QRWH DSSXLj XQH SURSRVMIRQ GH SDUMCQDUDWHQAH ' \ QDP R
, QMUDRQDOHW H U VHDX m7HNHQGR 5HGHV ,Q DQFID} HQ $ P pUTXH MWCH HWGDQV BV & DUMVEHV />REMIFW pVDQW
GH WDWRFLHU] GDXWHV VHDX][ * XYLDQW @ Gpl HQWH GHV GURIW GHV HQ DQW

/ HVWDYDX][ GX UpVHDX GHV $P pUTXHV GDQV @ GHUQLGUH DQQpH QRXV RQADP HQpVj Gp YRIBIURWY GX IRKP XQ
GRFXP HQAGH GLDJ QRWAF GHV OWHV \RFLD®N GHV p GXFDWXWY VRFLDX] H\Wp GXFDWFHV VRFLD®IV GH UXH GDQV BV

$P pUTXHV &H GRFXP HOQVWDGXIWHQ ~ @QI XHV 1WDQoDLY DQI ML HVSDI QRO SRUXIDLY D p\ig SDUBJIp |

GHQWHP E®I GH YRV Gp@J XpV LI LRQDX] 6 RXVHQXV SDUXQ | LODQFHP HQM 5$60 86 @V P HP ELHV GH @ pJ RQ

$P pUTXHV ROWGPFLGp GH VH XQUj GHX][ WHSUMHV SRXUGHV VHP DLQHV LOMQUYHV GH WDYDLOGH SMILGR\ HUSRXUM
UHFRQODIM/DQFH GH @ SIDWIXH /D SUHP LgUH LHQFRQAH D HX @HX HQ e TXDWAXUHQ | p YUHU /D VHFRQGH Re O
4 XpEHF pVBIWHSVHOW \SHWWMIQXH GX DX VHSWMP EWH
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4 N JOBJF E* DI BOHF EF CPOOFT QSBURVF FU( SPVQF 1WWF EFT " N“ SRVFT BV ( VBUIFNBNB EV BV
TFQUFEN CSF

->DLSDUAFISp | WMAH GH SDQHOMM j XQ pFKDQIH GH SDW2J HV GH ERQQHV SWDVIIMXHV DXT XHODVMBLHQW HQ SOXV GH
® Gp@J DVIRQ LOMUDMRQDG! GHV p\WGLDQW HWHQVHLI QDQWV XQYHUAVIBLLHY HQ WDYDLOVRFLDO / D VHP DIGH F>HVWFRQFOX
SDU® WL QDVXUH FRQWLOW GH GHQUHP E® GHV Gp@J XpV GXQ GRFXP HQWRI | LFLHOGH GHP DQGH HWUHFRP P DQGDVRQ
SRXU® Gpl HQWH GHV GLRIW GHV HQ DQW HQ WDVMRQ GH UXH DX * XDWAP D@ & H GRFXP HQAD pW (HP LV| GHV

LHSp VHQDQW GX J RXYHUDHP HQWS U VHQN

m/ HV Gp@J XpHV WDYDLABIX\VHY HAMDYDLABIXY GH XH LHQAHQWEKH] HX[ DSWV @ IHQFRQAH TXL YIHQAGH VH WALQLUDX
* XDVWHP DD & HWWRXNRXLY XQ SMIMUGH | DLLH @ IHQFRQAH GH FRAYJI XHV ( Q HVSpUDQWTXH FHV P RP HQWV

GpFKDQI HV VH SRXWXLYURQASRXUP DIOWMQU®N HVSDFHV GH GID®RJI XH SRXU®! Gp YHIRSSHP HQAMWD SURP RURQ GH
FHWH SUIDWIXH TXLQRXVDQPH }

' BODJT -BDI BSJ  E* MHV* JOFSOBUPOBMQPVSNF 30 $ 2 53 FUM' 553VF2
4ZNNBJO' NIPO DP E* MHV* JOUFSOBUPOBMQPVSNF 30 $2 53 FUM' 553VF2
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1RP EUH GH UHFRQAMV pJ IRCDBN UHIFRQAB
0 HP EUHVDFW
0 HP EWVD\SILDQM
0 HP EWV\RTEDILH
0 HP EBV\RVDX] »
1 RP EUH GH UHIFRQAHV GX FROHCOH pFxW
o 5MgUH GX/RXS
o 5IPRAN.1HJIHAW
« 0DBQH
O LAV HAYHPWXY GHWHIYV * SWD“MSF’GD
o |HVYRNTXHV
o 7pPLMFROW
« .DPRXDWD

3UCFISDX] \XYW GH GMFXWIRQ

5pDOYY GH GWPUDGFH HQP L@HX VHP L XUEDIQ XUDO
" MPXWMRQHAGOP DUFKHV@pHYDX] ( QUM GX P DQTXH GH
UHFRQLDIMDGFH GX WDYDIGEH UXH DX %0V 6 DI DXUHQW
BWKPMUH GX 5pJ IRDO

SRRV DOHHY

$* 5%

" VFXMRQY RXYHUMVAKUBN U DOV Yo FXHY GHV GLL pUHQMVO 5&

" WFXMRQVXUFRP P HQABUHQGUH VRIQ GH VRLDX WDYDIGEH UH

& UPDMRQGXQGRAXP HQAGH I B IRQ@ j @ WD GX WDYDIOEH UXH DX
o6/

& UPDMRQ HAGMAIEXWRQ GH 6RXV 9 HUB . pVBP IGH * +9%6

0 IVH HQS@FH HAP DIQNHQ GXQH QRXYHT WKPWUH DX U IRDOVG/




M XU HQAHWAYDIWQAP SRWME®! HFWWHQFRXLY 3RXUBN P LWUDFBN Sy YRIUXQG@L }

1RP EUH GH UHFRQARV hJ IRCDBNV

UHFRQAMY

0 HP EUHVDRW\4

0 HP EUHVD\SILDOA#

0 HP EBHV\RTEDILH

0 HP EBHV\RDY »

1 RP EUH GH UHFRQAMV GX FROHCH pRXWN

1RP EUH GH P HP EWHV GX FROHCOH pFXW

TUDYDX GX FRQHCH pPXW

$SKUHUBN Sl SDUMRQY GHV UHFRQAMV 4 J LIRIDBN
( QR HUBNSURFGV YHEEDX] HWRGUHVGX XU
$WKUHUB! ERQI RGPARQEHP HOAGH GBWAKHT HWDILH UASHRWMUBN

4JBP HQV

9 L@V HWWHRMXLY GHWVHX

6DIXHD  &KIFRXWP L / DWAGUH / D EDIH -RQTXgUH $MMGD 0 5& GX
YRG P XQEISDDpV

/DF 6DIQVHDQ 0 5& /DF 6DIQMHDQ( WV P XQFISDIWV 0 5&

' RPDICH GX 5R

P XQFISDOWV 0 5& 0 DUD &KDSGHDICH
3RXUD &{ WM 1RG

* DO j 5MgWH3HFRM QB! GS QAFRWA +DYUH 6\\BLHUWA

P XQEISDOMV

SUGFISDX VKWW GH GMVFXWRQ

WP UDFH

3pQXUH GH ®IHP HQV

" PWPWRQ GH VKEWBGFHY YOQGHBMM GH | HQEBQ O
3pQUHGHPDIQ G» XYW

SRRV i DOHHY HAYRIEP DWRQV

) RP DARQW

QNI UDWRQ GDQVBNVEDWY
$PWAW EUVH J OFH

$* 55 \HDIDWBI PDL

SUPVHOEMRQGH VHYEH" YHUW




1 RP EUH GH UHGFRQAHM

UHGFRQAMHY HQAH DYUD HWP DY/ .

0 HP EUHVDRWN\

0 HP EUHVD\SILDQA*

0 HP EUVDWRFIp\é

0 HP ELV\RX »

ORHIHGHPHPEWN UHFRQAB

1RP EWH GH P HP EWHV QLI pUHQN SUbVHQASe
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